CKD: Explanation for the difference in financial statement of Q.III/ 2016 year on year – consolidated
On 14 Jul 2016, Dong Anh Mechanical Joint Stock Company explained the difference in financial statement of Q.III/ 2016 year on year as follows:
Total income (after deductions) of Q.II/ 2016 increased by VND 71,416,774,753 compared to Q.II/ 2015 while total expense of Q.II/ 2016 increased by VND 68,388,860,810 year on year. So the profit before tax of Q.II/ 2016 rose by VND 2,689,626,334 year on year; profit after tax of Q.II/ 2016 rose by VND 2,129,677,220 year on year.

Reason: 

1. Corporate income tax decreased compared to Q.II/ 2015 (rate: General and administrative expense/ revenue of Q.II/ 2016: 5.3% and / Q.II/ 2015: 5.6%), in which the land rental was VND 1,288,796,577 less than Q.II/ 2015

2. Financial expense dropped by VND 825,357,284 compared to Q.II/ 2015

